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Youth Privacy Disclaimer

 Although the entrepreneur stories included here 
are true, personal names, details, and photos 
have been changed for the privacy of the youth.



Meet Rebecca

 Rebecca really wanted a 
puppy.

 Not just any puppy

 She wanted a $300 
purebred Havanese



“We don’t have the money sweety.”

 What is wrong with this language?

 We need a fundamental shift in the way we talk 
about money?

 What could Rebecca’s mom say instead?



“Let’s Think of Ways to Get the Money”

 “Sweety, right now our family chooses to spend our 
money on other things that the family needs.”

 [Great Teaching Opportunity to Discuss Budgets]

 “However, if you are willing to do some work, I can 
help you start a business to make your own money for 

the dog.”



“Let’s Think of Ways to Get the Money”

 First, let’s list some of the typical ways kids and teens 
make money…

 Lemonade Stand

 Shoveling Snow

 Baby Sitting

 Lawn Mowing



“Let’s Think of Ways to Get the Money”

 Rebecca settled on a bake sale (with Mom’s help)



“Let’s Think of Ways to Get the Money”

 She loaded her plastic 
wrapped goods into her 
little wagon and set out 
into the neighborhood.

 She worked hard and 
she provided quality 
products.



“Let’s Think of Ways to Get the Money”

 She took a picture of the dog she wanted to buy.  

 She learned valuable sales success techniques, like 
eye contact, smiling, introducing herself, sales 
presentations, overcoming objections, and graciously 
accepting NO answers.

 If they weren’t interested in her products, she held up 
a tip jar and asked for a $1 donation to her cause.



“Let’s Think of Ways to Get the Money”

 Her mother taught her the concepts of expenses and 
profit.

 She kept a ledger of earnings and paid her mother 
back for the ingredients.

 She learned to set appropriate amounts aside for 
tithing and savings.



In Less Than 2 Weeks…



What Else Did Rebecca Learn?



What Else Could Her Parents Have 

Taught Her From This Experience?



Meet Liam

 Liam reached the age where 
he wanted to buy Christmas 
presents for his siblings.

 He wanted to “Do it Myself”

 His plan was to avoid “hard 

work.”



“Let’s Think of Ways to Get the Money”

 His dad’s business was 
participating in a local 
Chamber of Commerce 
promotion.

 Chamber businesses could 
buy Coupon Books for $1, 
then sell them for $3.



“Let’s Think of Ways to Get the Money”

 Liam was allowed to buy 
the books at cost then go 
out and sell them for a 
profit.

 Liam only had $5 saved in 
his piggy bank.  Within one 
hour of investing in coupon 
books, he had turned that 
$5 into $15.



“Let’s Think of Ways to Get the Money”

 He then turned $15 into $45

 $45 quickly grew to over $120 
which was enough to buy the 
gifts he wanted to give away.

 But he was left with 15 unsold 

coupon books.



Lessons Learned

 The Chamber Promotion ended and those 15 remaining 
books were useless.

 “Dad, did I lose $15?”

 What lessons might you teach him if he were your son?



Parents Must Teach a Proper 

Money Mindset

 Why do so many good people have 
a scarcity mindset?

 Is money good or bad?

 Why do so many good people view 
money as bad?



Does the Lord Expect Us to be 

Financially Prosperous?

 Get Out of Debt

 Be Self-Reliant

 Live Within Our Means

 Get an Education (us)

 Maintain Emergency Food

 Savings of 3 Months Income

 Serve Missions (young & old)

 Provide for Our Families

Ample Nourishment

Education (kids)

Spend Quality Time

Recreation/Relationships

The Lord Has Instructed His Faithful Followers To:



Does the Lord Expect Us to be 

Financially Prosperous?

 Feed the Hungry

 Clothe the Naked

 Heal the Sick

 Liberate the Captive

 Comfort the Lonely

 Preach the Truth

 Empower the Poor

 Educate the Ignorant

 Promote Freedom

 Heal Families

 Increase Beauty

 Produce Abundance

In Addition the Lord Asks Us To Follow the Laws of Charity:



Can We Expect the Lord to 

Help Us With All of This?

 1 Nephi 3:7

 The Lord will prepare a way to 
accomplish His commands.

 Does this scripture really 
include financial prosperity?



Can We Expect the Lord to 

Help Us With All of This?

 Jacob 2:19

 “And after ye have obtained a hope in 

Christ ye shall obtain riches, if ye seek 

them; and ye will seek them for the 

intent to do good—to clothe the naked, 

and to feed the hungry, and to liberate 

the captive, and administer relief to the 

sick and the afflicted.”



Can We Expect the Lord to 

Help Us With All of This?

 Elder Marion G. Romney
(1st Counsellor in First Presidency)

 “Without self-reliance one cannot 
exercise these innate desires to 
serve. How can we give if there is 
nothing there? Food for the hungry 
cannot come from empty shelves. 
Money to assist the needy cannot 
come from an empty purse… 



Can We Expect the Lord to 

Help Us With All of This?

 Elder Marion G. Romney – cont.

 “…There is an interdependence between those who have and 
those who have not. The process of giving exalts the poor and 
humbles the rich. In the process, both are sanctified. The poor, 
released from the bondage and limitations of poverty, are 
enabled as free men to rise to their full potential, both 
temporally and spiritually. The rich, by imparting of their surplus, 
participate in the eternal principle of giving. Once a person 
has been made whole, or self-reliant, he reaches out to aid 
others, and the cycle repeats itself.” 



Can We Expect the Lord to 

Help Us With All of This?

 Alma 34:24-29

 Cry over your fields and flocks that 
they multiply, then give and be 
charitable.

 Alma 37:36

 Cry unto God for all thy support.



Does the Lord Expect Us to be 

Financially Prosperous?

 Gen 1:28 – Multiply and Replenish the Earth (maybe not just talking about people here)

 Matt 7:7-8,11 – Ask and it will be given, Seek and ye shall find – Father gives good gifts

 Matt 25:21,29 – The Parable of Multiplying Talents 

 Alma 1:29-30 – They prospered in wealth and giving 

 D&C 130:20-21 – When we obtain any blessing, it is by obedience to the related law

 D&C 9:8-9 – Study it out in your mind, and I will tell you if it be right 

Teach the Prosperity Lessons in the Scriptures:



Does the Lord Expect Us to be 

Financially Prosperous?

 Job

 Abraham

 Isaac

 Jacob

 Joseph

 Moses

 Lehi

 Enoch’s Zion

 Melchizedek’s Salem

 The Children of Israel

 4th Nephi Saints

 The Early Saints (multiple times)

Teach Examples of Those God Prospered:



Does the Lord Expect Us to be 

Financially Prosperous?

 Leslie Householder
(Homeschool Momtrepreneur, Author, Speaker)

 “Satan would have us believe that 
we are better off poor. Why? 
Because if all God-fearing people 
are broke and needy, and all the 
unscrupulous people are wealthy… 



Does the Lord Expect Us to be 

Financially Prosperous?

 Leslie Householder – cont.

 “…who will run the media? Who will become political leaders? 
Who will make the movies and design the fashions of the day? 
Who will have the greatest influence on society? 
Fellow principled people… we need abundance! 
Fear not to prosper! Increase your devotion and hold fast to 
righteous principles… but let Him prosper you!” 



Resources for Teaching Entrepreneurship

 COURSES.FEE.ORG The Foundation for Economic Education

Free Economics and Entrepreneur Online Courses for Youth

 Email me:  BILL.PEAVOY@GMAIL.COM

My sons, Liam & Ezra are offering Entrepreneur Coaching
From Teens – For Teens 

https://courses.fee.org/
mailto:BILL.PEAVOY@GMAIL.COM

